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TO HAVE AND TO }lOLD oll and singular the said pmnim unto the M&tmg&. tts successors and assigny fum:r '
The Mortgagor represents and warmants thit said Mortgagor s seized of the abovo deseribed premises in feo simplo bsolute; that
the above dcsuiﬁ:d premises are freo and clear of all liens or other enctumbrances; that the Mong;} i hwfull; uspo:'au! {0 con.

vey or encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, Ity successors and assigns,
from and against the Morigagor and every person whomsoever Liwfully claiming or to claim the samo or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
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l;n'{ihal llu:::Mm‘l;mz.?lr1 :tliln promptly nay the prindpgl and interest on the indcbtcdnu: évidcnq:d by said promlssory note at the .

times and in the manner

2 That this mortgage will secure the Mortgagee for any additfonal sums which may be admoed terealter, at the oﬁliaﬁ of the
Mortgagee, for the payment of taxes, or public assessments, gazud lnsurance premiums, repairs or other such purpases pursuant to the
provisions of ‘this monﬁgse, and also for any boany or advances that may hereafier be made by the Morigagee to the Mortgagor under
el i el s e o o e B o
crest & KMo Taio or rates as 1 nole atl the
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+ 3. That Mortgagor will keep the iniprg i the imortgaged premised, whether now existing or hereafter to be erected, frisured
agatnst loss by fire, windstorm and other in :n sum not less than the b due hereunder at any, time and in a company or
companies acceplable to the Morlgag;lr.(5 and Mortgagur does hereby assign the policy or policies of insurance to the Morgagee and
agrees that ol] such &""ﬁ“ shall be held by the Mortgages should it so require avd- shall-include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor wil five immediate notics thercal'tt the Morigagee by registered mail; and should the
Mortgagor at any time fail to keep sak) premites insilred or fadl to pay the premiums for.such Insurance, then the Mortgagee may cause
I‘::-B kﬂn&rx‘mw&ﬁo be red in the name of the Mortgagor and relmgurse itself for the cost of such insurance, with inferest as
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4. That the Mortgagor will keep al Improvements upon the mortgipe premises in good repalr, and should Mortgager fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to I.he‘mortz'lgn debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may ot any time require the ssuance and maiatenance of Insurance upon the Jife of any person obligated
under the indebtedness soeurad hereby In ‘2 sum sufficlent to pay the mortgage debt, with:the Mortgages -as beneficiary, and if tho
gri::.llwm #re not olhqnvisc‘ paid, the Mortgages oy pay said premiums and any amount 3o paid shall become a part of the mortgage
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8. That Mortgagor agreés to pay all taxes and othir public-assessmients levied ‘agalnst the mortgaged premises on or before the

dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee tmmediately upon payment, and should tha Mort-
gagor fail to pay such tates and assessments when the sama shall fall due, the Mortgagee may, at Its option, pay the same and charge
the amounts so pald to the mortgage debt and collect the same under this mortgage, with interest as shove pravided,

7. That if this mortgago secures a "construction loan”, the Martgagor agrees that the principal amount of the indebtedness hereby
secuted shall be disbursed to the Mortgagor In periodic payments, ay construction progresses, in accardance with the terms and condi-

“(}N of a Construction Loan Agreement which is separalely excculed but is made & part of this mortgage and Incorporated hereln by
reference, : . . . - - o

8. That the Moitgagor will not further encumber the premiscs above described, without the priar consent of the Mortga ee, and
should the Mortgagor so encumber such premises, the Mortgages may, at its option, declare the Indebtedness hereby to be
Immediately dus and payable and may institite any proceedings necessary to colleet said Indebtedness.

8. That should the Mortgagor alienate the moﬁwed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s pot paid In full, the Mortgagor or his Purchaser shall be required to fe with the Association an
application for an assumption of the mortgage ndebledness, pay the reasonable cost as uircréqhy the Assoclation for processing the
assumption, fumish the Association with g copy of the Contract of Sale, Bond for Title, o of Conveyance, and have the [nterest
rats on the loan halance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-
mum rate pet annum permitted to be charged at that lime by applicable Soulﬁ Carolina law, or a Jesser increase in interest rale as may
be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and moithly pay-
ments, and will mail him a new passhotk. Should the Mort chr. or his Purchaser, fail to comply with the provisians of the within
paragraph, the Mortgagee, at its option, may declars the Inﬁ‘ tedness hereby secured to be tmmediately due and payable and may
institule any ngx necessary 1o collect sald indebtedness, L .

10. That shou!d the Mortgagor faﬁ ln make Is ol .min‘ci :‘I.andllntcrul a1 due on'.lhe brom note and the nme shall be -
unpald for & period of thirty fso) dayy, or if meﬁ’mﬁ be any fmum to comply with and abﬁlr: bﬁ?{ by-laws or the charter of
the Mortgagee, ‘o any stipulations et ‘out In this mortnlﬁa. the Mortgagee, at ity option, may write to the fortgagor at his Last known
]

address giving him thirty (30) days In which o rectify. the said default and should the Mortgaror fafl to rectify said defsult within the

1aid thirty days, the Mortgagee, may, ! Its option, Increase: the Interest rate on the loan halance for the remaining term of the loan o¢
for u lesser term to the maximum pate per annum permitted to be charged at that tine by applicable South Carolina law, or a lesser -
increasc rato as may be determined by the Associalion. The monthly payments will be adjusted accordingly, C

11, ‘That should the Mortgagor fall to make payments of principal and interest s dug o the promissory nate and should any monthly
installment become past due for & period In excess of 15 ays, the Mortgagee may collect & “late chazge™ not to exceed an amount

uent paymens.

12. That the Mortgagor hereby assigns to the'lhl.lbrlyﬁfec. its suecessors and wssina, all the rents, frsves, and prallls aceruing from

the mortgaged retaining the right to collect the same 50 Tong as the debt hereby secured s not In arrears of yment, but
o o pa.r lndeblﬂnm, otﬁtml. tases, or.flne insurance ptemlumlhbc past due and unpaid, Mortgagee

may without nolice or further proceedings take over the mortga d premises, If they shall be ocenpied hy a tenant or tensnty, and
sald rents and profits and apply the same to the Indebtedness hereby secured, without Jiahility to account for anything mare

than the rents and profits actually m&m Jess the cost-of eallection, and any tenant is suthorized, upon request by Morigagee, to
make all rental payments direct to the Morigagee, without Nability.to the Mertgagor, until notified to the contrary by the Mortgagee;
should said premises at the time of mﬁ' 5'.:!1:;1! be oecup bLtbe Mortgagor, the Morigagee may apply to the Judge of the
horly 1o {41 s al et sall be et orprekliogf o] fr Lhe appot-

ty to take Ol sald premlses and collect such rents and profits, applying said renty, after pay-

n, to th: roortgage debt without Jiability 15 account for anything more than the rents and profits ually

13. That the Morigagee, st its option, may requlre the Morigagor to pay lo the Mortgagee, on the first day of each month untd the

note secured hereby js lulfle;'paﬂ,‘ t!?loltﬂnrm% addition to the payments of prin'dpﬁnd interest provided In 1 note; x sum

equal ta the premiums that will next becoma iua and payable on policles of u\oﬂp&manly Insurance {if applicable), fire and other

Uwuﬁi hwnn;ekm“ K the xed property, plus taxes, and arsessments pext due on the mortgaged premisen {all as estimated by
ot sums

mmix\hmmdmmuwmbedm mnhk.mchnmlobekmnmnv!omyu premlums, tgxes and

7 these pn{:cnh amount of paymenty actually by the Mortzagee for tazes, assersments, or

prembnms, the excess may be cred le Reo on | paymeats to be made by the Mortgagor: If, however,

nald rums shall be [nsufficient to make v sme shall due aad payable, the Mortgagoe shall pay lo the
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'&‘1"!1 Lo fjve (8% ). per centum of any such pan dus fnstallment in order o cover the extra expenso incklent to the handling bf such
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Mortgagre may, at ity moctage mmlrm'slmﬂarm {if applicable) muinllbebzhnce‘.
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